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Innovative Financing for Development - Declar ation

1. We are five years away from the 2015 deadbtin@chieving the Millennium Development Goals (K2E)
to which we collectively and solemnly committed selwes in 2000 at the United Nations.

2. Significant progress has been made over abedecade on several MDGs, exceeding what has been
accomplished over the last forty years. However migmains to be done: almost a quarter of the vgorld
population lives below the poverty line; 1 billiggeople do not have access to safe drinking water2af
billion people do not have access to basic saaitdtcilities; 1 billion people are suffering frdaminger, while
there will be 9 billion people to feed in 2050; f@lion children do not attend school; and clogseétmillion
people a year are still dying from the three mpgmdemics (HIV/AIDS, tuberculosis, and malaria).

3. Today’s world is facing a series of interkkchallenges and crises including the fight agaioserty and
hunger, food security, infectious diseases, admeggality education, access to water and sanitatie threat
of global warming, access to sustainable energyfiaadcial crises.

4. In order to meet these challenges and achim/goals we set for 2015, we need a new globahgaship
in favour of efficient policies, transparent mea&symrespect for human rights and good governaresupport
this partnership sustainable financing for develeptris necessary. The economy is global but fimanéor
development solidarity nonetheless remains patobdyvalatile.

5. We are convinced of the crucial importanceftitial development assistance (ODA) in this estpand
reaffirm the importance of fulfilling all ODA comiments, including the commitments by many developed
countries to achieve the target of 0.7% of GNI@®A by 2015. We are also convinced of the importaott
innovative approaches as a supplement to traditaidain helping provide more stable and prediaatbws

for financing international solidarity and meeti2ag* century challenges. Existing innovative mechanigmns
financing development have already proved effediiy@roviding more than $3 billion in additionaboairces,
especially in the health sector, for combating @amds, enabling access to essential medicines and
accelerating vaccination programmes.

6. The extent of the challenges involved requirego scale up innovative financing, in accordanité the
commitment made by the international community a@h® in December 2008. The world cannot wait.
Development is also a way of addressing the ecanorsis. Failure to act will generate higher cdetsfuture
generations.

7. We believe that those who benefit from glatsion should contribute to solidarity efforts. \Wew need
to consider how they can help address the chaleofsustainable development.

8. In that respect, we explore a very small taxnternational financial transactions appropriatghplied on a
large scale and to a wide range of transactions dbald provide stable and substantial financing fo
development, while minimizing economic distortiomsdamage to the real economy. The tax base, rate a
collection procedures could be coordinated amorageSt In the context of increasingly automated and
centralized financial transactions, the techniealsfbility of such mechanisms has been highligittieccent
reports of experts, includin@lobalizing Solidarity : The Case for Financial Levies.

9. We believe it is essential for the revenuesifthis type of mechanism to be used transparegifigjently
and effectively, in addition to traditional ODA afwtusing on results, in order to finance objectiwéth broad
international support such as education for a#l,ftpht against major pandemics, access to foodwatdr and
sanitation and other global challenges for susbkiéndevelopment.

10. We call on other members of the United Natimnpin us in exploring the way of scaling up inative
financing, in a coordinated manner internationadlyd in considering how to manage the revenuesdbely
generate. The time has come to show political Wile have globalized the economy and it is now time
globalize solidarity.



